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Crores

Disclaimer: Inception date of the scheme is August 06, 2021. Returns furnished are that of Direct Plan – Growth 
Option and are provided on simple annualized basis. Apart from TRUSTMF Short Term Fund, Mr. Anand 
Nevatia is managing the TRUSTMF Banking & PSU Debt Fund, TRUSTMF Corporate Bond Fund, TRUSTMF 
Money Market Fund, TRUSTMF Liquid Fund & TRUSTMF Overnight Fund,, performance details of eligible 
schemes have been given under the respective scheme details. Benchmark returns calculated based on Total 
Return Index Values. Different plans have a different expense structure. Past performance may or may not be 
sustained in future.
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For and on behalf of Board of Directors of
Trust AMC Trustee Private Limited 
   

Sd/- Sd/- 
Ragunathan Kannan Abhishek Kedia
Director Director
DIN: 00523576 DIN: 07136324

 

Place: Mumbai
Date  : July 27, 2023

Upon specific request received from the Unit Holder, TRUST AMC will provide a physical copy of the abridged summary 
of the Annual Report, without charging any cost. On written request, present and prospective unitholders, if they so 
desire, obtain a copy of the trust deed, the full annual report of the Fund / AMC and scheme related documents at a 
nominal price.
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For Haribhakti & Co LLP

Chartered Accountants 

ICAI Firm Registration No. 103523W / W100048

Sd/-

Sumant Sakhardande 

Partner

Membership No.: 034828

UDIN: 23034828BGWUFN5373

Place: Mumbai

Date  : July 27, 2023
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TRUSTMF Fixed Maturity Plan -
Series II (1196 Days)

List of Schemes referred to in Auditor's Report dated July 27, 2023



ABRIDGED BALANCE SHEET AS AT MARCH 31, 2023

  LIABILITIES

 1 Unit Capital 30,006.75 53,404.02 10,487.60 14,166.07 8,847.37 21,682.10

 2 Reserves & Surplus

 2.1 Unit Premium Reserves 0.71 1.33 (0.02) 0.05 2.25 4.36

 2.2 Unrealised Appreciation Reserve - - 0.77 0.46 - -

 2.3 Other Reserves 2,628.76 2,837.77 952.19 452.43 622.93 474.48

 3 Loans & Borrowings

 4 Current Liabilities & Provisions

  Provision for doubtful - - - - - -

 4.1 Income/Deposits - - - - - -

  Other Current Liabilities & 36.68 29.26 5.52 256.65 8.35 18.66

 4.2 Provisions

  TOTAL 32,672.90 56,272.38 11,446.06 14,875.66 9,480.90 22,179.60

  ASSETS

 1 Investments

 1.1. Listed Securities: - - - - - -

 1.1.1 Equity Shares - - - - - -

 1.1.2 Preference Shares - - - - - -

 1.1.3 Equity Linked Debentures - - - - - -

 1.1.4 Other Debentures & Bonds - - - - - -

 1.1.5 Securitised Debt securities - - - - - -

 1.2 Securities Awaited Listing:

 1.2.1 Equity Shares - - - - - -

 1.2.2 Preference Shares - - - - - -

 1.2.3 Equity Linked Debentures - - - - - -

 1.2.4 Other Debentures & Bonds 24,813.26 44,335.16 - 1,505.42 3,948.49 14,273.50

 1.2.5 Securitised Debt securities - - - - - -

 1.3 Unlisted Securities

 1.3.1 Equity Shares - - - - - -

 1.3.2 Preference Shares - - - - - -

 1.3.3 Equity Linked Debentures - - - - - -

 1.3.4 Other Debentures & Bonds - - - - - -

 1.3.5 Securitised Debt securities - - - - - -

 1.4 Government Securities 3,561.73 6,887.43 - - 4,513.23 4,212.76

 1.5 Treasury Bills - - 1,492.06 4,476.25 - -

 1.6 Commercial Paper - 998.97 6,941.59 3,996.29 - 1,470.03

 1.7 Certificate of Deposits - - 2,494.10 995.53 471.04 -

 1.8 Bill Rediscounting - - - - - -

 1.9 Units of Domestic Mutual Fund - - - - - -

 1.10 Foreign Securities - - - - - -

  Total Investments 28,374.99 52,221.56 10,927.75 10,973.49 8,932.76 19,956.29

 2 Deposits - - - - - -

 3 Other Current Assets

 3.1 Cash & Bank Balance 1.75 10.21 10.96 8.81 53.50 24.06

 3.2 Triparty repo on Government  3,402.04 2,524.48 506.99 3,801.73 223.28 1,504.58
  securities or treasury bills /
  Reverse Repo Lending 

 3.3 Others 894.12 1,516.13 0.36 91.63 271.36 694.67

 4 Deferred Revenue Expenditure - - - - - -

  (to the extent not written off) - - - - - -

  TOTAL 32,672.90 56,272.38 11,446.06 14,875.66 9,480.90 22,179.60

Rupees in Lakhs

TRUSTMF 
Banking & PSU Debt Fund 

March 31, 2023 March 31, 2022

TRUSTMF 
Liquid Fund 

TRUSTMF 
Short Term Fund 

March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022

The accompanying schedules are an integral part of this balance sheet.

As per our report of even date.

For Haribhakti & Co LLP For and on behalf of For and on behalf of
Chartered Accountants  Trust AMC Trustee Private Limited TRUST Asset Management Private Limited   
ICAI Firm Registration No.   
103523W / W100048

Sd/- Sd/- Sd/- Sd/-
Sumant Sakhardande Abhishek Kedia Utpal Sheth Rajeev Agarwal 
Partner Director Director Director
Membership No.: 034828 DIN: 07136324 DIN: 00081012 DIN: 07984221

 Sd/- Sd/- Sd/-
 Ragunathan Kannan Sandeep Bagla Anand Nevatia
Place : Mumbai Director Chief Executive Officer Fund Manager
Date  : July 27, 2023 DIN: 00523576
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Rupees in Lakhs

TRUSTMF 
Overnight Fund  

March 31, 2023 March 31, 2023

TRUSTMF 
Money Market 

Fund

March 31, 2022

TRUSTMF 
Fixed Maturity 
Plan - Series II 

(1196 Days) 

March 31, 2023

  LIABILITIES     

 1 Unit Capital  13,501.41   13,578.58   13,301.57   18,367.89   5,066.02 

 2 Reserves & Surplus     

 2.1 Unit Premium Reserves  -     -     (0.01)   -     -   

 2.2 Unrealised Appreciation Reserve  -     -     5.39   6.16   -   

 2.3 Other Reserves  827.75   92.65   544.81   221.39   1.76 

 3 Loans & Borrowings     

 4 Current Liabilities & Provisions     

  Provision for doubtful  -     -     -     -     -   

 4.1 Income/Deposits  -     -     -     -     -   

  Other Current Liabilities &  5.06   3.48   6.23   5.33   0.33 

 4.2 Provisions     

  TOTAL  14,334.22   13,674.71   13,857.99   18,600.77   5,068.11 

  ASSETS     

 1 Investments     

 1.1. Listed Securities:  -     -     -     -     -   

 1.1.1 Equity Shares  -     -     -     -     -   

 1.1.2 Preference Shares  -     -     -     -     -   

 1.1.3 Equity Linked Debentures  -     -     -     -     -   

 1.1.4 Other Debentures & Bonds  -     -     -     -     -   

 1.1.5 Securitised Debt securities  -     -     -     -     -   

 1.2 Securities Awaited Listing:     

 1.2.1 Equity Shares  -     -     -     -     -   

 1.2.2 Preference Shares  -     -     -     -     -   

 1.2.3 Equity Linked Debentures  -     -     -     -     -   

 1.2.4 Other Debentures & Bonds  -     -     -     11,339.67   -   

 1.2.5 Securitised Debt securities  -     -     -     -     -   

 1.3 Unlisted Securities     

 1.3.1 Equity Shares  -     -     -     -     -   

 1.3.2 Preference Shares  -     -     -     -     -   

 1.3.3 Equity Linked Debentures  -     -     -     -     -   

 1.3.4 Other Debentures & Bonds  -     -     -     -     -   

 1.3.5 Securitised Debt securities  -     -     -     -     -   

 1.4 Government Securities  -     -     -     4,509.89   -   

 1.5 Treasury Bills  -     -     1,959.37   -     -   

 1.6 Commercial Paper  -     -     -     -     -   

 1.7 Certificate of Deposits  -     -     11,445.67   -     -   

 1.8 Bill Rediscounting  -     -     -     -     -   

 1.9 Units of Domestic Mutual Fund  -     -     -     -     -   

 1.10 Foreign Securities  -     -     -     -     -   

  Total Investments  -     -     13,405.04   15,849.56   -   

 2 Deposits  -     -     -     -     -   

 3 Other Current Assets     

 3.1 Cash & Bank Balance  12.12   6.28   1.98   2.47   501.30 

 3.2 Triparty repo on Government securities or treasury bills   14,318.55   13,667.02   450.66   2,533.75 4,162.59
  / Reverse Repo Lending 

 3.3 Others  3.55   1.41   0.31   214.99   404.22 

 4 Deferred Revenue Expenditure  -     -     -     -     -   

  (to the extent not written off)  -     -     -     -     -

  TOTAL  14,334.22   13,674.71   13,857.99   18,600.77   5,068.11

TRUSTMF 
Corporate 
Bond Fund 

March 31, 2023

ABRIDGED BALANCE SHEET AS AT MARCH 31, 2023 (contd.)

The accompanying schedules are an integral part of this balance sheet.

As per our report of even date.



ABRIDGED REVENUE ACCOUNT FOR THE YEAR/PERIOD ENDED MARCH 31, 2023

Rupees in Lakhs

TRUSTMF 
Banking & PSU Debt Fund 

April 01, 2022
To

March 31, 2023

April 01, 2021
To

March 31, 2022

TRUSTMF 
Liquid Fund 

TRUSTMF 
Short Term Fund 

April 01, 2022
To

March 31, 2023

April 23, 2021
To

March 31, 2022

April 01, 2022
To

March 31, 2023

August 06, 2021
To

March 31, 2022

 1 INCOME
 1.1 Dividend
 1.2 Interest  3,057.55 4,392.43 1,279.61 815.81 866.69 964.92
 1.3 Realised Gain / (Loss) on
  Foreign Exchange Transactions 
 1.4 Realised Gains / (Losses) on   0.00 0.00 0.00 0.00 0.00 0 .00
  Interscheme sale of investments
 1.5 Realised Gains / (Losses) on   (1,388.21) (408.24) (27.83) (102.62) (454.21) (112.39)
  External sale / redemption of 
  investments 
 1.6 Realised Gains / (Losses) on
  Derivative Transactions 
 1.7 Load Income  0.00 0.00 0.17 0.12 0.00 0.00
 1.8 Other Income  1.17 0.29 0.34 0.00 0.50 0.00
   (A) 1,670.51 3,984.48 1,252.29 713.31 412.98 852.53
 2 EXPENSES
 2.1 Management fees  36.76 64.72 2.95 4.92 11.91 17.34
 2.2 Goods & Service Tax on   6.62 11.65 0.54 0.88 2.15 3 .12
  Management fees
 2.3 Transfer agents fees and   11.06 14.87 2.80 2.35 3.48 3 .43
  expenses
 2.4 Custodian fees  8.09 10.78 4.10 3.31 2.71 3.06
 2.5 Trusteeship fees  6.49 9.53 2.94 3.12 2.18 1.51
 2.6 Commission to Agents  11.32 24.89 3.19 2.06 10.38 15.88
 2.7 Marketing & Distribution   - - - - - -
  expenses
 2.8 Audit fees  9.43 5.21 2.67 1.04 3.52 2.09
 2.9 Other operating expenses  3.71 13.42 1.93 1.78 2.11 2.73
 2.10 Investor education and   8.59 13.12 4.39 4.16 2.64 3 .16
  awareness
   (B) 102.07 168.19 25.51 23.62 41.08 52.32
 3 NET REALISED  (A -B =C) 1,568.44 3,816.29 1,226.78 689.69 371.90 800.21
  GAINS / (LOSSES)
  FOR THE   
  YEAR / PERIOD  
 4 Change in Unrealised   (D) 556.46 363.27 0.20 0.21 0.77 197.48
  Depreciation in value 
  of investments
 5 NET GAINS /  (E=(C-D)) 1,011.98 3,453.02 1,226.58 689.48 371.13 602.73
  (LOSSES) FOR THE  
  YEAR /PERIOD 
 6 Change in unrealised (F) 23.15 (4.13) 0.51 0.67 (0.21) 2 .97
  appreciation in the 
  value of investments 
 7 NET SURPLUS / (E+F=G) 1,035.13 3,448.89 1,227.09 690.15 370.92 605.70 
  (DEFICIT) FOR THE 
  YEAR / PERIOD 
 7.1 Add: Balance transfer  0.00 0.00 0.46 0.00 0.00 0.00 
  from Unrealised 
  Appreciation Reserve 
 7.2 Less: Balance transfer  0.00 0.00 0.77 0.46 0.00 0.00 
  to Unrealised 
  Appreciation Reserve 
 7.3 Add / (Less):Equalisation  (1,242.17) (692.12) (726.93) (236.83) (212.12) (89.05)
 8 Total  (207.04) 2,756.77 499.85 452.86 158.80 516.65
 9 Dividend appropriation
 9.1 Income Distributed during   (1.97) (23.20) (0.09) (0.43) (10.35) (42.17)
  the year / period
 9.2 Tax on income distributed during   - - - - - -
  the year / period
 10 Retained Surplus / (Deficit)   (209.01) 2,733.57 499.76 452.43 148.45 474.48
  carried forward to 
  Balance Sheet

The accompanying schedules are an integral part of this balance sheet.

As per our report of even date.
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ABRIDGED REVENUE ACCOUNT FOR THE YEAR/PERIOD ENDED MARCH 31, 2023  (contd.)

Rupees in Lakhs

TRUSTMF 
Overnight Fund  

TRUSTMF 
Money Market 

Fund

TRUSTMF 
Fixed Maturity 
Plan - Series II 

(1196 Days) 

TRUSTMF 
Corporate 
Bond Fund 

April 01, 2022
To

March 31, 2023

January 19, 2022
To

March 31, 2022

August 17, 2022
To

March 31, 2023

January 20, 2023
To

March 31, 2023

March 31, 2023
To

March 31, 2023

 1 INCOME

 1.1 Dividend

 1.2 Interest  657.68 141.40 891.81 279.11 1.81

 1.3 Realised Gain / (Loss) on Foreign Exchange
  Transactions 

 1.4 Realised Gains / (Losses) on Interscheme sale of   0.00 0.00 0.00 0.00 0 .00
  investments

 1.5 Realised Gains / (Losses) on External sale /  0.00 0.00 (20.35) (25.12) 0 .00
   redemption of investments 

 1.6 Realised Gains / (Losses) on Derivative Transactions

 1.7 Load Income  0.00 0.00 0.00 0.00 0.00

 1.8 Other Income  0.24 0.00 0.00 0.00 0.00

   (A) 657.92 141.40 871.46 253.99 1.81

 2 EXPENSES

 2.1 Management fees  0.60 0.48 7.58 4.77 0.01

 2.2 Goods & Service Tax on Management fees  0.11 0.08 1.36 0.86 0.00

 2.3 Transfer agents fees and expenses  1.55 0.52 3.28 0.99 0.00

 2.4 Custodian fees  0.12 0.42 2.70 1.20 0.00

 2.5 Trusteeship fees  1.53 0.00 1.03 0.00 0.00

 2.6 Commission to Agents  2.14 0.49 3.63 4.21 0.02

 2.7 Marketing & Distribution expenses  - - - - - 

 2.8 Audit fees  1.61 0.35 2.08 0.74 0.00

 2.9 Other operating expenses  0.72 0.19 1.35 0.80 0.02

 2.10 Investor education and awareness  2.41 0.79 2.62 0.81 0.00

   (B) 10.79 3.32 25.63 14.38 0.05

 3 NET REALISED GAINS / (LOSSES) FOR   (A-B=C) 647.13 138.08 845.83 239.61 1 .76
  THE YEAR / PERIOD

 4 Change in Unrealised Depreciation in value   (D) 0.00 0.00 0.94 14.39 0 .00
  of investments

 5 NET GAINS / (LOSSES) FOR THE   (E=(C-D)) 647.13 138.08 844.89 225.22 1 .76
  YEAR / PERIOD

 6 Change in unrealised appreciation in the   (F) 0.00 0.00 6.33 20.55 0 .00
  value of investments

 7 NET SURPLUS / (DEFICIT) FOR THE   (E+F=G) 647.13 138.08 851.22 245.77 1 .76
  YEAR / PERIOD

 7.1 Add: Balance transfer from Unrealised   0.00 0.00 0.00 0.00 0 .00
  Appreciation Reserve

 7.2 Less: Balance transfer to Unrealised   0.00 0.00 5.39 6.16 0 .00
  Appreciation Reserve

 7.3 Add / (Less): Equalisation  87.97 (45.43) (301.02) (18.22) 0.00

 8 Total  735.10 92.65 544.81 221.39 1.76

 9 Dividend appropriation

 9.1 Income Distributed during the   0.00 0.00 0.00 0.00 0.00
  year / period

 9.2 Tax on income distributed during the   - - - - -
  year / period 

 10 Retained Surplus / (Deficit) carried   735.10 92.65 544.81 221.39 1 .76
  forward to Balance Sheet

The accompanying schedules are an integral part of this balance sheet.

As per our report of even date.



ABRIDGED NOTES TO ACCOUNTS TO THE  BALANCE SHEET AND REVENUE ACCOUNT

1 INVESTMENTS

 1.1 All the investments are held in the name of the Scheme except for Government Securities and Treasury Bills which is held in the name of the fund, as per 
clause 7 of the Seventh Schedule under Regulation 44(1) of SEBI (Mutual Funds) Regulations, 1996.

 1.2 DERIVATIVE DISCLOSURE

  As at March 31, 2023 - Nil

  As at March 31, 2022 - Nil

 1.3 Investment in associate / group companies

  As at March 31, 2023 - Nil

  As at March 31, 2022 - Nil

 1.4 Open position of Securities Borrowed and / or Lend by the scheme

  As at March 31, 2023 - Nil

  As at March 31, 2022 - Nil

 1.5 Details of securities classified as below investment grade or default: Aggregate market value and provision thereof -

  As at March 31, 2023 - Nil

  As at March 31, 2022 - Nil

 1.6 Aggregate unrealized gain/ (loss) and percentage to net assets:

    Rupees in Lakhs

    Unrealised Percentage to Unrealised Percentage to
   Scheme gain/ (loss) as on Net Assets gain/ (loss) as on Net Assets  

    31 March 2023  31 March 2022

  TRUSTMF Banking & PSU Debt Fund (1,429.56) (4.38%) (896.25) (1.60%)

  TRUSTMF Liquid Fund 0.77 0.01% 0.46 0.00%

  TRUSTMF Short Term Fund (195.49) (2.06%) (194.51) (0.88%)

  TRUSTMF Overnight Fund - 0.00% - 0.00%

  TRUSTMF Money Market Fund 5.39 0.04% - -

  TRUSTMF Corporate Bond Fund 6.16 0.03% - - 

  TRUSTMF Fixed Maturity Plan - Series II (1196 Days) - 0.00% - -

 1.7 The aggregate value of investments (excluding Fixed Deposits, Tri-party repo, Future, Option and Reverse Repo) purchased and sold (including maturity/ 
redemptions) during the year/ period and their percentage of the respective average daily net assets:

   Rupees in Lakhs

    TRUSTMF  TRUSTMF TRUSTMF
    Banking & PSU Debt Fund    Liquid Fund   Short Term Fund 

    April 01, 2022 April 01, 2021 April 01, 2022 April 23, 2021 April 01, 2022 August 06, 2021
    To To To To To To
    March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022

  Purchases (excluding 20,004.56 72,292.48 187,864.09 203,923.44 19,825.16 57,910.87 
  collateralised  lending, treps, 
  fixed deposits, futures and 

  options)

   - amount 

   -  as a percentage of average  46.56% 110.22% 856.10% 921.96% 149.95% 238.90%
 daily net assets

  Sales / Redemptions (excluding 41,957.76 77,798.63 188,892.92 193,341.99 30,472.06 37,705.36 
collateralised lending ,fixed deposits,
futures and options)

   -  amount 

   -  as a percentage of average  97.65% 118.61% 860.79% 874.12% 230.48% 155.55% 
 daily net assets

ABRIDGED ANNUAL REPORT 2022 - 2023
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ABRIDGED NOTES TO ACCOUNTS TO THE  BALANCE SHEET AND REVENUE ACCOUNT (Contd.)

    Rupees in Lakhs

    TRUSTMF  TRUSTMF TRUSTMF TRUSTMF 
     Overnight    Money  Corporate  Fixed Maturity 

  Fund Market Bond Plan - Series II
   Fund Fund (1196 Days)

    April 01, 2022 January 19, 2022 August 17, 2022 January 20, 2023 March 31, 2023
    To To To To To
    March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2023 March 31, 2023

  Purchases (excluding collateralised - - 67,360.50 26,173.58 - 
  lending, treps, fixed deposits, futures 
  and options)

  - amount 

  - as a percentage of average daily net assets 0.00% 0.00% 319.54% 125.07% 0.00%

  Sales / Redemptions (excluding collateralised 

  lending ,fixed deposits, futures and options)

  - amount - - 54,713.54 10,315.73 -

  - as a percentage of average daily net assets 0.00% 0.00% 259.54% 49.29% 0.00%

 1.8 Non-traded securities in the portfolio:

   Rupees in Lakhs

    TRUSTMF  TRUSTMF TRUSTMF
    Banking & PSU Debt Fund    Liquid Fund   Short Term Fund 

    April 01, 2022 April 01, 2021 April 01, 2022 April 23, 2021 April 01, 2022 August 06, 2021
    To To To To To To
    March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022

  Aggregate fair value of non traded  19,381.00 36,341.37 9,435.69 6,497.24 3,930.61 14,242.31
  investments valued in good faith

    Rupees in Lakhs

    TRUSTMF  TRUSTMF TRUSTMF TRUSTMF 
     Overnight    Money  Corporate  Fixed Maturity Plan - 

  Fund Market Bond Series II (1196 Days)
   Fund Fund 

    April 01, 2022 January 19, 2022 August 17, 2022 January 20, 2023 March 31, 2023
    To To To To To
    March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2023 March 31, 2023 

  Aggregate fair value of non traded  0.00 0.00 11,445.67 7,336.01 0.00

  investments valued in good faith

2. Details of Transaction with Associates under regulation 25(8):

 The Schemes have entered into transactions with certain related parties. The information required in this regard in accordance with Accounting Standard 18 on 
Related Party Disclosure' issued by Institute of Chartered Accountants of India is provided below:

 2.1 Related Party Relationships

  List of Related Parties and their relationship

   Name Description of Relationship

  Trust Investment Advisors Private Limited Sponsor of the Fund

  Trust AMC Trustee Private Limited Trustee of the Fund

  Trust Asset Management Private Limited The Scheme's Asset Manager

 2.2 Schemes of the Fund under common control

  TRUSTMF Banking & PSU Debt Fund (Allotment date - 01 February 2021)

  TRUSTMF Liquid Fund (Allotment date - 23 April 2021)

  TRUSTMF Short Term Fund (Allotment date - 06 August 2021)

  TRUSTMF Overnight Fund (Allotment date - 19 January 2022)

  TRUSTMF Money Market Fund (Allotment date - 17 August 2022)

  TRUSTMF Corporate Bond Fund (Allotment date - 20 January 2023)

  TRUSTMF Fixed Maturity Plan - Series II (1196 Days) (Allotment date - 31 March 2023)



ABRIDGED NOTES TO ACCOUNTS TO THE  BALANCE SHEET AND REVENUE ACCOUNT (Contd.)

 2.3 Transactions covered by Accounting Standard-18

  As at 31st March 2023

    Rupees in Thousands 

   TRUSTMF Banking & TRUSTMF TRUSTMF  TRUSTMF
   PSU Debt Fund  Liquid Fund  Short Term Fund  Overnight Fund

  Name of Nature of Year  Balance Year  Balance Year  Balance  Year  Balance 
  related party transactions ended Receivable / ended Receivable /  ended Receivable /  ended Receivable / 
    March  (Payable) March  (Payable)  March  (Payable)  March  (Payable)  
    2023 as at  as at   as at   as at  
     March 31,  March 31,   March 31,   March 31,  

    2023  2023  2023  2023 

  Trust AMC Trustee Fees for trusteeship 649 - 294 - 218 - 153 -
 Private Limited services 

  Trust Asset Fees for investment 3,676 (1,374) 295 (100) 1,191 (486) 60 55
  Management management 
  Private Limited services

  Calculas Financial Purchase of  - - - - - - - - 
 Consultants Private investments 
 Limited 

  Calculas Financial Sale of  - - - -  - - - -
 Consultants Private Investments 
 Limited 

  Chanakya Corp Purchase of 36,998 - - - - - - - 
 Ser Pvt Ltd investments

  Chanakya Corp  Sale of  37,078 - - - - - - - 
 Ser Pvt Ltd Investments

  Concord Biotech Ltd Purchase of  - - 132,000 - - - - -
  Investments

  Concord Biotech Ltd Sale of Investments - - 132,966 - - - - -

  Metro Brands  Purchase of  - - 103,774 - - - - -
 Limited investments 

  Metro Brands  Sale of  103,779 - 174,132 - - - - -
 Limited Investments 

  Trust Asset Purchase of 2 - 1 - 1 - 5,000 -
  Management investments 
  Private Limited  

  Trust Asset Sale of  - - - - - - 5,013 -
  Management Investments 
  Private Limited 

  Trust Investment Purchase of  - - - - 246,918 -  - -
  Advisors Private investments 
  Limited 

  Trust Investment Sale of  - - - - 200,139 - 46,931 - 
  Advisors Private Investments 
  Limited
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ABRIDGED NOTES TO ACCOUNTS TO THE  BALANCE SHEET AND REVENUE ACCOUNT (Contd.)

 2.3 Transactions covered by Accounting Standard-18

  As at 31st March 2023 (contd.)

    Rupees in Thousands 

   TRUSTMF TRUSTMF TRUSTMF Fixed Maturity 
  Money Market Fund Corporate Bond Fund Plan - Series II (1196 Days)

  Name of Nature of Year  Balance Year  Balance  Year  Balance 
  related party transactions ended Receivable / ended Receivable /  ended Receivable /  
     as at March 31,    as at March 31,   as at March 31,
     2023  2023  2023

  Trust AMC Trustee Fees for trusteeship 103   -   -   -   -   - 
 Private Limited services 

  Trust Asset Fees for investment 758   (230)  477   (220)  1   -
  Management management 
  Private Limited services

  Calculas Financial Purchase of  5,000    -    -
 Consultants Private investments 
 Limited 

  Calculas Financial Sale of  - -  - - - -
 Consultants Private Investments 
 Limited 

  Chanakya Corp Purchase of - - - - - - 
 Ser Pvt Ltd investments

  Chanakya Corp  Sale of  - - - - - - 
 Ser Pvt Ltd Investments

  Concord Biotech Ltd Purchase of - -  - - - -
  Investments

  Concord Biotech Ltd Sale of Investments - -  - - - -

  Metro Brands  Purchase of  - -  - - - -
 Limited investments 

  Metro Brands  Sale of  - -  - - - -
 Limited Investments

  Trust Asset Purchase of 1,525 -  2,025 - 1,000 -
  Management investments 
  Private Limited  

  Trust Asset Sale of  - -  - - - -
  Management Investments 
  Private Limited 

  Trust Investment Purchase of  -  -  299,985 - 24,999 -
  Advisors Private investments 
  Limited 

  Trust Investment Sale of  - - 300,062 - - -
  Advisors Private Investments 
  Limited



ABRIDGED NOTES TO ACCOUNTS TO THE  BALANCE SHEET AND REVENUE ACCOUNT (Contd.)

 2.3 Transactions covered by Accounting Standard-18

  As at 31st March 2022

    Rupees in Thousands 

   TRUSTMF Banking & TRUSTMF TRUSTMF  TRUSTMF
   PSU Debt Fund  Liquid Fund  Short Term Fund  Overnight Fund

  Name of Nature of Year  Balance Year  Balance Year  Balance  Year  Balance 
  related party transactions ended Receivable / ended Receivable /  ended Receivable /  ended Receivable / 
    March  (Payable) March  (Payable)  March  (Payable)  March  (Payable)  
    2022 as at  as at   as at   as at  
     March 31,  March 31,   March 31,   March 31,  

    2022  2022  2022  2022 

  Trust AMC Trustee Fees for trusteeship 953   -   312   -   151   -   -   - 
 Private Limited services 

  Trust Asset Fees for investment 6,472   1,230   492   83   1,734   985   48   24  
 Management management 
 Private Limited services 

  Chanakya Corporate Purchase of - - - 11,009 - - - -  
 Services Private Ltd investments 

  Chanakya Corporate Sale of - - - 11,023 - - - -  
 Services Private Ltd Investments 

  Concord Biotech Ltd Purchase of - - - 175,000 - - - 10,000
  investments 

  Concord Biotech Ltd Sale of Investments - - - 176,731 - - - 10,016 

  Maneesh Purchase of  -  - - - - 10,000  -  -  
 Pharmaceuticals Ltd investments 

  Maneesh  Sale of Investments -  -  -  - - - - -
 Pharmaceuticals Ltd 

  Metro Brands Ltd Purchase of  -  -  -  199,990  -  -  -  -
  investments 

  Metro Brands Ltd Sale of Investments -  -  -  140,000  -  -  -  - 

  NCC Ltd Purchase of  -  - - -  -  -  -  - 
  investments

  NCC Ltd Sale of Investments -  140,644 - -  -  -  -  - 

  Sankhya Financial  Purchase of  -  14,999 - -  -  -  -  -
 Services Pvt Ltd investments  

  Sankhya Financial  Sale of  -  15,059 - -  -  -  -  -
 Services Pvt Ltd Investments  

  Trust Asset  Purchase of -  2 - 10,035  -  75,032  -  5,015 
 Management investments 
 Private Limited  

  Trust Asset Sale of Investments -  - - 5,060  -  70,113  -  -  
  Management 

 Private Limited 

  Trust Capital Purchase of  -  - - 104,995  -  274,988  -  -  
  Services (India)  investments
  Private Ltd 

  Trust Capital Sale of Investments -  - - 105,048  -  274,634  -  -  
  Services (India) 
  Private Ltd 

  Trust Investment Purchase of  -  - - 114,994  -  699,965  -  796,560  
  Advisors Private investments
  Limited 

  Trust Investment Sale of Investments -  - - 115,128  -  699,670  -  750,192  
  Advisors Private 
  Limited 
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 2.4 Transactions covered by Regulation 25(8) of the SEBI Regulations with the Sponsor or associate of the Sponsor of the Fund:

    Rupees in Thousands

  Particulars TRUSTMF TRUSTMF TRUSTMF TRUSTMF TRUSTMF TRUSTMF TRUSTMF  
    Banking & Liquid Short Term Overnight  Money Corporate Fixed Maturity
    PSU Debt Fund  Fund Fund Market  Bond Plan - Series II
    Fund    Fund Fund (1196 Days)

    March 31, March 31, March 31, March 31, March 31, March 31, March 31,  
    2023 2023 2023 2023 2023 2023 2023

  Commission paid on distribution of units

  TrustPlutus Wealth (India) Pvt. Ltd  897  60  271  -  7  25  -

  Trust Capital Services (I) Pvt Ltd  1  4  -  -  -  -  -

  Trust Securities Services Private Limited  24  1  35  9  -  -  -  

    Rupees in Thousands

  Particulars TRUSTMF TRUSTMF TRUSTMF TRUSTMF
    Banking &  Liquid Fund Short Term Fund Overnight Fund  
    PSU Debt Fund     

    March 31, 2022 March 31, 2022 March 31, 2022 March 31, 2022

  Commission paid on distribution of units

  Trust Securities Services Private Limited  806.10  61.80  355.59  22.32

  TrustPlutus Wealth (India) Pvt. Ltd  1,171.12  19.73  259.98  -

3. Large Holdings in the Scheme (i.e. in excess of 25% of the net assets).

 Details of unit holdings over 25% of the net assets as at March 31, 2023 :

   Scheme Number of Investor / (s) Percentage of holding

 TRUSTMF OVERNIGHT FUND 1 39.41

 TRUSTMF BANKING & PSU DEBT FUND 2 29.13 & 26.40

 TRUSTMF SHORT TERM FUND 1 28.65

4. Unit Capital movement during the year ended / period ended 31st March 2023: Refer Annexure I

5. Contingent Liability:

 As at March 31, 2023 - Nil
As at March 31, 2022 - Nil

6. Expenses other than management fee are inclusive of GST wherever applicable

7. Other income consists of written back of excess provisions of previous year.

8. Prior Period Comparatives

 Prior year/ period figures have been reclassified and regrouped, wherever applicable, to conform to current year’s presentation. Since this is the first year of 
operations for the schemes TRUSTMF Money Market Fund, TRUSTMF Corporate Bond Fund and TRUSTMF Fixed Maturity Plan – Series II (1196 Days), prior 
period figure are not available.

   Scheme Name Date of Allotment

 TRUSTMF Money Market Fund 17 August 2022

 TRUSTMF Corporate Bond Fund 20 January 2023

 TRUSTMF Fixed Maturity Plan - Series II (1196 Days) 31 March 2023



ANNEXURE I

a)  Unit Capital movement during the year ended / period ended 31st March 2023

  Scheme Name Plan Name Face Opening Units Sold / Redemption /  Closing Units 
    Value Units Switch in Switch Out 

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Growth Option 1000.0000 4,577,912.346 595,594.404 (2,329,646.981) 2,843,859.769

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Daily IDCW Option 1000.0000 10.907 - (2.000) 8.907

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Monthly IDCW Option 1000.0000 372,333.916 6.323 (372,244.089) 96.150

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Quarterly IDCW Option 1000.0000 552.121 12.328 (3.719) 560.730

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Weekly IDCW Option 1000.0000 9.222 1.786 - 11.008

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Annual IDCW Option 1000.0000 1,247.925 496.505 (134.918) 1,609.512

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Growth Option 1000.0000 384,292.712 265,664.007 (499,477.602) 150,479.117

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Daily IDCW Option 1000.0000 6.079 3.759 - 9.838

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Weekly IDCW Option 1000.0000 5.173 0.146 - 5.319

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Monthly IDCW Option 1000.0000 10.336 1.282 - 11.618

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Quarterly IDCW Option 1000.0000 10.267 0.276 - 10.543

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Annual IDCW Option 1000.0000 4,011.192 1.397 - 4,012.589

 TRUSTMF Liquid Fund Direct Plan - Growth Option 1000.0000 1,404,329.282 12,520,899.064 (12,998,102.646) 927,125.700

 TRUSTMF Liquid Fund Direct Plan - Daily IDCW Option 1000.0000 8.039 198.920 (194.175) 12.784

 TRUSTMF Liquid Fund Direct Plan - Weekly IDCW Option 1000.0000 8.066 0.146 (0.987) 7.225

 TRUSTMF Liquid Fund Direct Plan - Monthly IDCW Option 1000.0000 63.374 259.549 (255.241) 67.682

 TRUSTMF Liquid Fund Regular Plan - Growth Option 1000.0000 12,155.359 2,118,911.127 (2,009,745.187) 121,321.299

 TRUSTMF Liquid Fund Regular Plan - Daily IDCW Option 1000.0000 5.041 479.550 (347.891) 136.700 

 TRUSTMF Liquid Fund Regular Plan - Weekly IDCW Option 1000.0000 15.321 2.406 - 17.727

 TRUSTMF Liquid Fund Regular Plan - Monthly IDCW Option 1000.0000 22.180 49.456 (1.026) 70.610

 TRUSTMF Short Term Fund Direct Plan - Growth Option 1000.0000 1,363,506.745 1,114,708.445 (1,661,591.617) 816,623.573

 TRUSTMF Short Term Fund Direct Plan - Weekly IDCW Option 1000.0000 6.125 148.582 (143.149) 11.558

 TRUSTMF Short Term Fund Direct Plan - Monthly IDCW Option 1000.0000 543,730.268 27.942 (543,749.823) 8.387

 TRUSTMF Short Term Fund Direct Plan - Quarterly IDCW Option 1000.0000 11.860 0.268 (2.730) 9.398

 TRUSTMF Short Term Fund Regular Plan - Growth Option 1000.0000 260,751.369 599,263.652 (792,082.087) 67,932.934

 TRUSTMF Short Term Fund Regular Plan - Weekly IDCW Option 1000.0000 19.283 9.605 (12.192) 16.696

 TRUSTMF Short Term Fund Regular Plan - Monthly IDCW Option 1000.0000 75.184 2.607 (40.017) 37.774

 TRUSTMF Short Term Fund Regular Plan - Quarterly IDCW Option 1000.0000 108.641 1.436 (14.389) 95.688

 TRUSTMF Overnight Fund Direct Plan - Growth Option 1000.0000 988,096.549 16,241,635.923 (1,6617,654.120) 612,078.352

 TRUSTMF Overnight Fund Direct Plan - Daily IDCW Option 1000.0000 5.000 4.719 - 9.719

 TRUSTMF Overnight Fund Regular Plan - Growth Option 1000.0000 369,746.387 30,850,410.681 (30,482,113.991) 738,043.077

 TRUSTMF Overnight Fund Regular Plan - Daily IDCW Option 1000.0000 10.000 - - 10.000

 TRUSTMF Money Market Fund Direct Plan - Growth Option 1000.0000 - 5,167,087.645 (4,135,619.058) 1,031,468.587

 TRUSTMF Money Market Fund Direct Plan - Monthly IDCW Option 1000.0000 - 15.140 (3.000) 12.140

 TRUSTMF Money Market Fund Direct Plan - Growth Option 1000.0000 - 886,515.246 (587,874.971) 298,640.275

 TRUSTMF Money Market Fund Regular Plan - Monthly IDCW Option 1000.0000 - 56.347 (20.015) 36.332

 TRUSTMF Corporate Bond Fund Direct Plan - Growth Option 1000.0000 - 2,313,331.259 (961,473.838) 1,351,857.421

 TRUSTMF Corporate Bond Fund Direct Plan - Monthly IDCW Option 1000.0000 - 30.491 (1.000) 29.491

 TRUSTMF Corporate Bond Fund Regular Plan - Growth Option 1000.0000 - 627,699.839 (142,893.943) 484,805.896

 TRUSTMF Corporate Bond Fund Regular Plan - Monthly IDCW Option 1000.0000 - 96.115 (0.001) 96.114

 TRUSTMF Fixed Maturity Plan -  Direct Plan - Growth Option 1000.0000 - 145,999.702 - 145,999.702
 Series II (1196 Days)

 TRUSTMF Fixed Maturity Plan –  Regular Plan - Growth Option 1000.0000 - 359,602.022 - 359,602.022
 Series II (1196 Days)

 TRUSTMF Fixed Maturity Plan –  Regular Plan - IDCW Payout 1000.0000 - 999.950 - 999.950
 Series II (1196 Days)
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ANNEXURE I

b)  Unit Capital movement during the year ended / period ended 31st March 2022

  Scheme Name Plan Name Face Opening Units Sold / Redemption /  Closing Units 
    Value Units Switch in Switch Out 

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Daily IDCW Option 1000.0000 9.000 1.907 - 10.907

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Growth Option 1000.0000 5,616,325.222 2,981,903.056 4,020,315.932 4,577,912.346

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Weekly IDCW Option 1000.0000 5.998 3.224 - 9.222

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Monthly IDCW Option 1000.0000 88.011 372,247.915 2.010 372,333.916

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Quarterly IDCW Option 1000.0000 536.981 15.140 - 552.121

 TRUSTMF Banking & PSU Debt Fund Direct Plan - Annual IDCW Option 1000.0000 1,270.047 7.877 29.999 1,247.925

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Growth Option 1000.0000 498,691.738 420,602.054 535,001.080 384,292.712

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Daily IDCW Option 1000.0000 5.000 4.941 3.862 6.079

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Weekly IDCW Option 1000.0000 5.000 0.173 - 5.173

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Monthly IDCW Option 1000.0000 10.000 0.336 - 10.336

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Quarterly IDCW Option 1000.0000 10.000 0.267 - 10.267

 TRUSTMF Banking & PSU Debt Fund Regular Plan - Annual IDCW Option 1000.0000 4,010.800 0.392 - 4,011.192

 TRUSTMF Liquid Fund Direct Plan - Growth Option 1000.0000 - 143,65,594.152 12,961,264.870 1,404,329.282

 TRUSTMF Liquid Fund Direct Plan - Daily IDCW Option 1000.0000 - 49,186.261 49,178.222 8.039

 TRUSTMF Liquid Fund Direct Plan - Monthly IDCW Option 1000.0000 - 88.910 25.536 63.374

 TRUSTMF Liquid Fund Direct Plan - Weekly IDCW Option 1000.0000 - 8.066 - 8.066

 TRUSTMF Liquid Fund Regular Plan - Growth Option 1000.0000 - 1,300,714.166 1,288,558.807 12,155.359

 TRUSTMF Liquid Fund Regular Plan - Daily IDCW Option 1000.0000 - 18.395 13.354 5.041

 TRUSTMF Liquid Fund Regular Plan - Monthly IDCW Option 1000.0000 - 60.359 38.179 22.180

 TRUSTMF Liquid Fund Regular Plan - Weekly IDCW Option 1000.0000 - 15.321 - 15.321

 TRUSTMF Short Term Fund Direct Plan - Growth Option 1000.0000 - 3,830,629.046 2,467,122.301 1,363,506.745

 TRUSTMF Short Term Fund Direct Plan - Weekly IDCW Option 1000.0000 - 9.147 3.022 6.125

 TRUSTMF Short Term Fund Direct Plan - Monthly IDCW Option 1000.0000 - 840,436.577 296,706.309 543,730.268

 TRUSTMF Short Term Fund Direct Plan - Quarterly IDCW Option 1000.0000 - 126.754 114.894 11.860

 TRUSTMF Short Term Fund Regular Plan - Growth Option 1000.0000 - 821,160.613 560,409.244 260,751.369

 TRUSTMF Short Term Fund Regular Plan - Weekly IDCW Option 1000.0000 - 25.298 6.015 19.283

 TRUSTMF Short Term Fund Regular Plan - Monthly IDCW Option 1000.0000 - 98.192 23.008 75.184

 TRUSTMF Short Term Fund Regular Plan - Quarterly IDCW Option 1000.0000 - 141.139 32.498 108.641

 TRUSTMF Overnight Fund Direct Plan - Growth Option 1000.0000 - 7,562,522.540 6,574,425.991 988,096.549

 TRUSTMF Overnight Fund Direct Plan - Daily IDCW Option 1000.0000 - 104.995 99.995 5.000

 TRUSTMF Overnight Fund Regular Plan - Growth Option 1000.0000 - 982,953.969 613,207.582 369,746.387

 TRUSTMF Overnight Fund Regular Plan - Daily IDCW Option 1000.0000 - 10.000 - 10.000



KEY STATISTICS FOR THE PERIOD ENDED MARCH 31, 2023

    TRUSTMF Banking & PSU Debt Fund TRUSTMF Liquid Fund

    Period ended Period ended Period ended Period ended

    March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022

    Regular Direct Regular Direct Regular Direct Regular Direct

1.  NAV per unit (Rs.):   
2, 3  Open    

 Growth option 1,049.9102 1,056.0377 1,000.9206 1,001.7320 1,030.5302 1,031.9882 - -

 Daily IDCW option 1,050.5149 1,058.7934 1,000.8880 1,001.8556 1,022.0175 1,025.9771 - -

 Weekly IDCW option 1,015.7761 1,019.0360 1,000.8880 1,001.7120 1,009.0118 1,017.1398 - -

 Monthly IDCW option 1,016.5112 1,021.7377 1,000.8050 1,001.7528 1,010.5654 1,011.7288 - -

 Quarterly IDCW option 1,022.8577 1,028.7914 1,000.8050 1,001.7381 - - - -

 Annual IDCW option 1,013.8584 1,019.9762 1,000.9230 1,001.7317 - - - -
11 High    

 Growth option 1,076.6607 1,088.3735 1,049.9102 1,056.0377 1,088.0688 1,091.2444 1,030.5302 1,031.9882

 Daily IDCW option 1,078.7558 1,091.5011 1,050.5149 1,058.7934 1,055.2945 1,069.3171 1,022.0175 1,025.9771

 Weekly IDCW option 1,015.5244 1,018.8601 1,022.8461 1,024.1511 1,037.6815 1,054.4789 1,009.1452 1,017.1398

 Monthly IDCW option 1,017.6428 1,023.9984 1,022.4714 1,025.5351 1,043.0432 1,045.3202 1,011.8376 1,013.0085

 Quarterly IDCW option 1,029.4364 1,039.9727 1,036.2370 1,039.7709 - - - -

 Annual IDCW option 1,037.9073 1,049.3077 1,047.8758 1,053.6402 - - - -
11 Low    

 Growth option 1,028.8655 1,035.9331 1,003.7127 1,004.6366 1,030.8309 1,032.3020 1,000.0000 1,000.0000

 Daily IDCW option 1,029.7101 1,038.6642 1,003.6780 1,004.7856 1,022.1722 1,026.1438 1,000.0000 1,000.0000

 Weekly IDCW option 991.7235 995.8842 1,003.6658 1,004.6949 1,008.9270 1,017.0779 1,000.0000 1,000.0000

 Monthly IDCW option 993.4687 999.1222 1,003.5890 1,004.6619 1,010.8611 1,012.0360 1,000.0000 1,000.0000

 Quarterly IDCW option 1,002.5558 1,009.2069 1,003.5890 1,004.6432 - - - -

 Annual IDCW option 993.5367 1,000.5587 1,003.7153 1,004.6366 - - - -
3 End    

 Growth option 1,076.6607 1,088.3735 1,049.9102 1,056.0377 1,088.0688 1,091.2444 1,030.5302 1,031.9882

 Daily IDCW option 1,078.7558 1,091.5011 1,050.5149 1,058.7934 1,055.2945 1,069.3171 1,022.0175 1,025.9771

 Weekly IDCW option 1,013.9368 1,017.3556 1,015.7761 1,019.0360 1,037.6815 1,054.4789 1,009.0118 1,017.1398

 Monthly IDCW option 1,016.5992 1,023.0448 1,016.5112 1,021.7377 1,042.7621 1,045.0612 1,010.5654 1,011.7288

 Quarterly IDCW option 1,022.2195 1,032.8467 1,022.8577 1,028.7914 - - - -

 Annual IDCW option 1,007.6447 1,019.1632 1,013.8584 1,019.9762 - - - -

2.  Closing Assets Under

 Management (Rs. in Lakhs)

  End   1,660.87 30,984.52 4,025.73 52,161.82 1,322.42 10,118.13 125.69 14,493.32
5  Average (AAuM)  2,457.73 40,509.72 5,379.29 60,212.94 2,112.66 19,831.48 1,475.76 20,642.73

63. Gross income as % of AAuM  3.89% 6.07% 5.71%  3.43%

4.  Expense Ratio:   

  a.  Total Expense as % of AAuM 0.68% 0.21% 0.72% 0.22% 0.25% 0.10% 0.26% 0.09% 

  (excluding unrealised depreciation) 

  b.  Management Fee as % of AAuM 0.09% 0.09% 0.09% 0.10% 0.01% 0.01% 0.03% 0.02%

5.  Net Income as a percentage of AAuM  3.65% 5.82% 5.59%  3.32%
7 (excluding unrealised appreciation)   

86.  Portfolio turnover ratio  NA NA NA  NA

7.  Total Dividend per unit distributed 

 during the period (plan wise)   

 Daily IDCW option - - - - 24.6000 16.0500 9.6000 7.2000

 Weekly IDCW option 25.5500 30.1000 35.7000 35.7000 26.0000 26.0000 21.0000 21.0000

 Monthly IDCW option 25.7170 29.3736 33.6000 33.6000 24.0000 24.0000 20.0000 20.0000

 Quarterly IDCW option 27.0000 27.0000 27.0000 27.0000 - - - -

 Annual IDCW option 32.0000 32.0000 36.0000 36.0000 - - - -

8.  Returns:   
9  a.  Last One Year    

   Scheme 2.55% 3.06% 4.89% 5.42% 5.58% 5.74% NA NA
12   Benchmark  3.48% 3.48% 5.14% 5.14% 5.77% 5.77% NA NA

10  b.  Since Inception    

   Scheme 3.48% 4.00% 4.31% 4.84% 4.45% 4.61% 3.26% 3.41%
12   Benchmark  4.22% 4.22% 4.89% 4.89% 4.71% 4.71% 3.68% 3.68%

12  Benchmark Index  CRISIL Banking and PSU Debt Index    CRISIL Liquid Debt A-I Index

ABRIDGED ANNUAL REPORT 2022 - 2023

32



TRUST MUTUAL FUND

33

    TRUSTMF Short Term Fund TRUSTMF Overnight Fund

    Period ended Period ended Period ended Period ended

    March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022

    Regular Direct Regular Direct Regular Direct Regular Direct

1.  NAV per unit (Rs.):   
2, 3  Open    

 Growth option 1,023.7118 1,027.0527 - - 1,006.7500 1,006.8494 - -

 Daily IDCW option - - - - 1,006.7750 1,006.8380 - -

 Weekly IDCW option 1,005.4063 1,005.7959 - - - - - -

 Monthly IDCW option 1,005.5936 1,008.8410 - - - - - -

 Quarterly IDCW option 1,005.5907 1,008.9696 - - - - - -

 Annual IDCW option - - - - - - - -
11 High

 Growth option 1,062.5262 1,071.3471 1,027.0527 1,023.7118 1,061.0194 1,061.6563 1,006.7500 1,006.8494

 Daily IDCW option - - - - 1,061.2130 1,061.6432 1,006.7750 1,006.8380

 Weekly IDCW option 1,015.5786 1,017.9391 1,010.1929 1,009.5160 - - - -

 Monthly IDCW option 1,019.3139 1,023.9794 1,011.1949 1,010.1286 - - - -

 Quarterly IDCW option 1,024.3336 1,033.1848 1,016.4548 1,014.5837 - - - -

 Annual IDCW option - - - - - - - -
11 Low

 Growth option 1,012.7738 1,016.5806 1,000.0000 1,000.0000 1,007.0502 1,007.1537 1,000.0000 1,000.0000

 Daily IDCW option - - - - 1,007.0750 1,007.1440 1,000.0000 1,000.0000

 Weekly IDCW option 993.9308 994.3405 1,000.0000 1,000.0000 - - - -

 Monthly IDCW option 994.6111 995.5793 1,000.0000 1,000.0000 - - - -

 Quarterly IDCW option 994.8503 998.6990 1,000.0000 1,000.0000 - - - -

 Annual IDCW option - - - - - - - -
3 End

 Growth option 1,062.5262 1,071.3471 1,023.7118 1,027.0527 1,061.0194 1,061.6563 1,006.7500 1,006.8494

 Daily IDCW option - - - - 1,061.2130 1,061.6432 1,006.7750 1,006.8380

 Weekly IDCW option 1,015.5786 1,017.9391 1,005.4063 1,005.7959 - - - -

 Monthly IDCW option 1,017.3696 1,022.1951 1,005.5936 1,008.8410 - - - -

 Quarterly IDCW option 1,016.3989 1,025.2969 1,005.5907 1,008.9696 - - - -

 Annual IDCW option - - - - - - - -

2.  Closing Assets Under

 Management (Rs. in Lakhs)

 End   723.33 8,748.47 2,671.39 19,487.26 7,830.89 6,498.27 3,722.52 9,948.69
5 Average (AAuM)  2,124.63 11,096.68 4,876.34 19,363.95 4,270.20 7,797.90 4,972.89 15,154.62

63. Gross income as % of AAuM  3.12% 5.39% 5.45% 3.56%

4.  Expense Ratio:   

  a.  Total Expense as % of AAuM 0.73% 0.23% 0.74% 0.10% 0.12% 0.07% 0.12% 0.00%

  (excluding unrealised depreciation) 

  b.  Management Fee as % of AAuM 0.08% 0.09% 0.09% 0.11% 0.00% 0.01% 0.01% 0.01%

5.  Net Income as a percentage of AAuM  2.81% 5.06% 5.36% 3.48%
7 (excluding unrealised appreciation)   

86.  Portfolio turnover ratio  NA NA NA NA

7.  Total Dividend per unit distributed 

 during the period (plan wise)   

 Daily IDCW option - - - - - - - -

 Weekly IDCW option 25.5809 27.7280 19.3736 17.3233 - - - -

 Monthly IDCW option 26.0499 30.0000 18.0000 18.0000 - - - -

 Quarterly IDCW option 27.0000 27.0000 18.0000 18.0000 - - - -

 Annual IDCW option - - - - - - - -

8.  Returns:   
9  a.  Last One Year    

   Scheme 3.79% 4.31% NA NA 5.39% 5.44% NA NA
12  Benchmark  3.99% 3.99% NA NA 5.53% 5.53% NA NA

10  b.  Since Inception    

   Scheme 3.75% 4.27% 3.65% 4.17% 5.08% 5.14% 3.47% 3.52%
12  Benchmark  4.13% 4.13% 4.56% 4.56% 5.20% 5.20% 3.47% 3.47%

12  Benchmark Index  CRISIL Short Duration Debt A-II Index CRISIL Liquid Overnight Index

KEY STATISTICS FOR THE PERIOD ENDED MARCH 31, 2023 (Contd.)
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    TRUSTMF Money TRUSTMF Corporate TRUSTMF Fixed 
1 1  Market Fund  Bond Fund  Maturity Plan - 

    Series II
1,4    (1196 Days)

    Period ended Period ended Period ended

    March 31, 2023 March 31, 2023 March 31, 2022

    Regular Direct Regular Direct Regular Direct

1. NAV per unit (Rs.):
2, 3  Open

 Growth option - - - - - - 

 Daily IDCW option - - - - - - 

 Weekly IDCW option - - - - - - 

 Monthly IDCW option - - - - - - 

 Quarterly IDCW option - - - - - - 

 Annual IDCW option - - - - - - 
11  High

 Growth option 1,040.6116 1,041.5788 1,011.8090 1,012.5969 - - 

 Daily IDCW option - - - - - - 

 Weekly IDCW option - - - - - - 

 Monthly IDCW option 1,029.0496 1,030.2685 1,011.8059 1,012.6981 - - 

 Quarterly IDCW option - - - - - - 

 Annual IDCW option - - - - - - 
11  Low

 Growth option 1,000.0000 1,000.0000 1,000.0000 1,000.0000 - - 

 Daily IDCW option - - - - - - 

 Weekly IDCW option - - - - - - 

 Monthly IDCW option 1,000.0000 1,000.0000 1,000.0000 1,000.0000 - - 

 Quarterly IDCW option - - - - - - 

 Annual IDCW option - - - - - - 
3  End

 Growth option 1,040.6116 1,041.5788 1,011.8090 1,012.5969 - - 

 Daily IDCW option - - - - - - 

 Weekly IDCW option - - - - - - 

 Monthly IDCW option 1,028.5332 1,029.8147 1,011.8059 1,012.6981 - - 

 Quarterly IDCW option - - - - - - 

 Annual IDCW option - - - - - - 

2.  Closing Assets Under Management (Rs. in Lakhs)

  End   3,079.61 10,482.10 4,906.28 13,454.00 3,607.26 1,460.51
5  Average (AAuM)  3,896.56 17,184.18 5,425.16 15,502.58 3,607.26 1,460.51

63. Gross income as % of AAuM  6.65% 6.24% 13.04%

4.  Expense Ratio:

  a.  Total Expense as % of AAuM  0.32% 0.17% 0.65% 0.25% 0.52% 0.27%
(excluding unrealised depreciation)

  b.  Management Fee as % of AAuM 0.06% 0.06% 0.12% 0.12% 0.03% 0.03%

5.  Net Income as a percentage of AAuM 6.45% 5.89% 12.68%
7 (excluding unrealised appreciation)

86.  Portfolio turnover ratio  NA NA NA

7.  Total Dividend per unit distributed during the period (plan wise)

 Daily IDCW option - - - - - - 

 Weekly IDCW option - - - - - - 

 Monthly IDCW option 12.0000 12.0000 - - - - 

 Quarterly IDCW option - - - - - - 

 Annual IDCW option - - - - - - 

8. Returns:
9  a.  Last One Year

  Scheme NA NA NA NA NA NA
12   Benchmark  NA NA NA NA NA NA

10  b.  Since Inception

   Scheme 6.56% 6.72% 6.07% 6.48% - - 
12   Benchmark  6.65% 6.65% 5.09% 5.09% - - 

12  Benchmark Index  CRISIL Money CRISIL Corporate CRISIL Medium
  Market B-I Index Bond B-III Index Duration Debt C-III Index
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Notes:

1 Date of allotment of the scheme TRUSTMF Money Market Fund is 17 August 2022, scheme TRUSTMF Corporate Bond Fund is 20 January 2023 and scheme 
TRUSTMF Fixed Maturity Plan - Series II (1196 Days) is 31 March 2023.

2 For Schemes launched during the year, NAVs at the beginning of the year are not available.

3 Opening and closing Net Asset Value per unit represents the computed / declared NAV as on balance sheet date.

4 For TRUSTMF Fixed Maturity Plan - Series II (1196 Days), the first NAV was publised on April 3, 2023. Hence NAV at the beginning of the period and end of the 
period has not been provided in the above table.

5 AAuM=Average daily net assets.

6 Gross income = Income (excluding provision for net unrealised loss in value of investments).

7 Net income = Net Realised Gains / (Losses) For The Year / Period.

8 Portfolio Turnover = Lower of sales or purchase divided by the Average AuM for the year/period.

9 Returns (%) for less than 1 year are calculated on simple annualized basis; returns (%) for 1 year and above are calculated on compounded annualized basis 
(CAGR).

10 For schemes that have not completed one year, i.e. TRUSTMF Money Market Fund, TRUSTMF Corporate Bond Fund and TRUSTMF Fixed Maturity Plan - Series 
II (1196 Days), the returns are calculated from the date of allotment.

11 High / Low net asset value per unit are the declared net asset values per unit during the period.

12 Benchmark returns calculated based on Total Return Index Values. Different plans have a different expense structure. Past performance may or may not be 
sustained in future.

 W.e.f 3rd April 2023, the nomenclature of CRISIL Indices has been changed as below:

  Scheme Name Index Name

 TRUSTMF Liquid Fund CRISIL Liquid Debt A-I Index

 TRUSTMF Short Term Fund CRISIL Short Duration Debt A-II Index

 TRUSTMF Overnight Fund CRISIL Liquid Overnight Index

 TRUSTMF Money Market Fund CRISIL Money Market B-I Index

 TRUSTMF Corporate Bond Fund CRISIL Corporate Bond B-III Index

 TRUSTMF Fixed Maturity Plan - Series II (1196 Days) CRISIL Medium Duration Debt C-III Index

These abridged financial statements have been derived by the management from the audited financial statements.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, 
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.



 

 

 

TRUST Mutual Fund
801, 8th Floor, Naman Centre, Bandra Kurla Complex, 

Bandra (E), Mumbai - 400 051
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